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How many executors can | appoint? What does it mean if | give someone

Although you can appoint up to four executors, you a "life interest” in my estate?

should appoint at least two. You can appoint alternative If your responsibilities are "divided", e.g. you wish
executors in case your first choice later decides not to to ensure your partner is adequately provided for
take the position or dies before you. but feel you have a duty towards, say, children from

an earlier marriage, then you may wish to consider

Whom should I appoint as executors? giving your partner a "life interest” in your estate.

Any adult person or approved company can be appointed This restricts the partner's inheritance to the income

as an executor. Your executor could be the person who (interest earned) on your capital or specified sum.

is going to receive the biggest share of your estate,

such as your husband or your partner. If you own your home outright or own a share as

tenant-in-common then you may also wish to give

Relatives and close family friends can be executors. your partner the right to live in your home rent free

If you appoint a professional firm as executor do until they die, remarry or for only, say, a specified

remember they will charge for their service. period. Once they die or after a specified event has

Simcocks Advocates can act as executors. taken place then your home and/or the capital sum
will pass to whoever you have specified in your will,

such as your children.

You should, however, bear in mind that unless your
estate is fairly large, the income from it may be
insufficient to support your partner. A gift of life
interest also causes the duties of the executors

and trustees to be more onerous.

When considering a gift of a life interest, it is very
important to remember that the recipient does not
own the property or capital sum and therefore

cannot dispose of it in his or her own will.

It is also important to remember that the prime
duty of your appointed trustees is to keep a fair
balance between income for the person getting a
life interest and capital growth for those who will
be ultimately entitled to your Residuary Estate.

The above points are not exhaustive and information is for guidance only
and is not meant to be legal advice. For more specific details please contact
David Clegg at Simcocks Advocates

telephone +44 (0) 1624 690300 or email dclegg@simcocks.com .
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